ARTICLES OF INCORPORATION
or

HEATH RIDGE VILLAGE HOMEOWNERS ASSOCIATION, INC.

In compliance with the requirements of Chapter 552 of the
North Carclina General Statues, the undersigned, a natural person
of full age, has this day executed these Articles of
Incorporation for the purpose of forming a non-prefit cerporation
and hereby certifies as follows:

ARTICLE T
NAME
The name of the corporation is HEATH RIDGE VILLAGE
HOMEOWNERS ASSOCIATION, INC. (hereinafter the "Homeowners
Assoclation" or the "Association").
ARTICLE TT
REGISTERED OFFICE AND INITIAL AGENT
The registered office of the Homeowners Association is
located at 7020 Six Forks Rcad, Raleigh, Wake County, NC 278615.
The location of the registered office may be changed by a
majority vote of the Board of Directors. The name of the initial
registered agent at the above address is Daryl W. Cady.
ARTICLE FTT
PURPOSE AND POWERS OF THE ASSOCIATION

The Homeowners Asscciation does not contemplate a pecuniary
gain or profit to the members thereof. The specific purposes for

which the Agsociation is formed are: (1) to own and maintain the
Homeowners Asscciation Property within the subdivision known as
HEATH RIDGE VILLAGE; (2) to provide for maintenance of the

property within HEATH RIDGE VILLAGE and for architectural control
of residences constructed therecn; and (3) Lo promote the
health, safety and welfare of the residents within HEATH RIDGE
VILLAGE and any additions thereto as may hereafter be brought
within the jurisdiction of the Association, and for this purpose
to:

{a) exercise all of the powers and privileges and to
perform all of the duties and obligations of the Association as
set forth in that certain Declaration of Covenants, Conditions
and Restrictions for HEATH RIDGE VILLAGE, to be recorded in the
Wake County Public Registry, as the same, may from time to time
be amended, said Declaration and any amendments thereto
hereinafter individvally and collectively referred to as
"Declaration" being incorporated herein as if set forth at
length;

{(b) £ix, levy, collect and enforce payment by any lawful
means, all charges or assessmentsg pursuankt to the terms of the
Declaration;

{c) pay all expenses incurred in connection with cocllection
of the charges and assessments set forth in subparagraph (b}
above, and pay all office and other expenses incident to the
conduct of the business of the Homeowners Association, including
all license, taxes or governmental charges levied or imposed
against property owned by the Association;

(d) acquire (by gift, purchase or otherwise), own, hold,
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improve, build upon, operate, maintain, comvey, sell, lease,
transfer, dedicate fer public use or otherwise dispose of real or
personal property in connection with the affairs of the
Association; all in accordance with the laws of the City of
Raleigh; .

() The right of the Homeowners Asscciaticn to dedicate or
transfer all or any part of the Homeowners Common Area to any
public agency, authority, or utility for such purposes and
subject to such conditions as may be agreed to by the Members.
No such dedicatien or transfer shall be effective unless at least
three-quarters (3/4) of each Class of members agree to such
dedication or transfer and signify their agreement by a signed
and recorded decument, provided that this subsecticn shall not
preclude the Board of Directors of the Homeowners Association
from granting easements for the installation and maintenance of
sewage, utility {including CATV} and drainage facilities upon,
over, under and across the Homeowners Commen Area without the
agsent of the Members when, in the copinion of the Board, such
easements are necessary for the convenient use and enjoyment of
the Properties. Notwithstanding anything herein to the contrary,
the Homeowners Common Area shall be preserved to the perpetual
benefit of the Owners or of the public in general and shall not
be conveyed except to the City of Raleigh or to another non-
profit corporation with purpeses similar to those of this
Association;

(£) The right of the Homeowners Association, with the
written assent of Members entitled to a least two-khirds (2/3) of
the votes of each Class of member to mortgage, pledge, deed of
trust, or hypothecate any or all of its real or personal property
as security for money borrowed or debts incurred, subject to the
property rights of the Homeowners Association as set forth
herein.

{(g) participate in mergers and consolidations with other
non-profit corporations organized for the same purposes provided
that any such merger or consolidation shall have the consent of
the members as provided in paragraph (f) above; and

(h) have and to exercise any and all powers, rights and
privileges which a corporation organized under the Non-Profit
Corporation Act of the State of North Carolina by law may now or
hereinafter have or exercise.

ARTICLE IV
FINANCE
The Homeowners Asscciation is a non-stock corporation and no
part of the profits (if any) of the Associaticn shall inure to
the pecuniary benefit of its members or to any other person.
ARTICLE V
MEMBERSHIP AND VOTING RIGHTS
Section 1. Every Owner of a subdivision lot which is
subject to assessment by the Homeowners Asscciation shall be a

Member of the Asscociation. Membership shall be appurtenant to
and may not be separated from ownership of any Lot which is

gubject—Eto—agsessment-

Section 2. The voting rights of the membership shall be
appurtenant to the ownership of the Lots. There shall be two {2)
classes of Lots with respect to voting rights:

(a) Class A Lots. Class A shall be all Lots except Class B
Lots as the same are hereinafter defined. Each Class A Lot shall
entitle the Owners of said Lot to cne {1) vote. When more than
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one person owns an interest (other than a leasehold or a
security interest) in any Lot, all such persons shall be Members
and the veoting rights appurtenant to their Lot shall be exercised
as they amecng themselves, determine, but fractional voting shall
not be allowed.

(b} Class B Lots. Class B Lots shall be all Lots owned by
Declarant which have not heen converted to Class A Lots as
provided in subparagraphs (1) or {2) below. The Declarant shall
be entitled to three {3) votes for each Class B Lot.

The Class B Lots shall cease to exist and shall be converted
to Class A Lots:

(1} When the total number of votes appurtenant to the Class
A Lots equals the total number of votes appurtenant to the Class

B Lots; or 1bﬂﬁfr

{2) On December 31,;}9&§;\whichever event shall first
occur.,

When the Class B Lots are converted to Class A Lots,
Declarant shall have the same voting rights and maintenance
assessments as other Owners of Class A Lots.

ARTICLE VI
BOARD OF DIRECTORS
The affairs of the Association shall be managed by an
initial Board of three (3} Directors, whe need not be members of

the Asscciation. The persons who are to act in the capacity of
Director until the section of their successors are:

Hame Address
Daryl W. Cady 7020 Six Forks Road
Raleigh, NC
27615
Susan A. Blevins 7020 Six Forks Road
Raleigh, NC
27615
—Leanard R—etxrand — 7020 Six Forks Road
LeaputrtfR. SFouse Ralﬂ-gh: NC
276

At the first annual meeting the number of directors shall be
inecreased to five. At that meekting, the members shall elect one
director for a term of one vyear, two directors for a term of two
years, and two directors for a term of three years. At each
annual meeting thereafter the members shall elect the number of
directors needed to £ill cthe wvacancy or vacancies created by che
director or directors whose term(s) is/are expiring to serve a
term of three (3) years. The number of directors may be changed
by amendment of the By-Laws of the Association.

No part of the net earnings of the organization shall inure
to the benefit of, its members, directors, officers, or other
persons except that the organization shall be authorized and
empowered to pay reasonable compensation for serxrvices rendered

and bo_make payments and distributions—infurtherance—of thea
exempk purposes of the organization.

ARTICLE VIT
DISSOLUTION

The Association may be dissolved enly upon the signed
wrikten assent of the members entitled to not less than three-
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fourths {3/4) of the votes appurtenant to the Class A and Class B
Lots. Upeon dissclution of the Association, other than incident
Lo & merger or consolidation, the assets of the Association shall
be dedicated to an appropriate public agency to be used for
purpeses similar to those for which the Association was created.
In the event that such dedication ig refused acceptance, such
assets shall be granted, conveyed and assigned to any non-profit
corporaticn, association, trust, or other organization to be
devoted to such similar purposes.

ARTICLE VITT
DURATION
The period of existence of this corporation is perpetual.
ARTICLE IX
AMENDMENTS
Amendment of these Arxticles shall require the assent of the
members entitled te at least three-fourths (3/4) of the votes
appurtenant to the Class A and Class B Lots.
ARTICLE X
FHA/VA APPROVAL
As long as there is Class B membership, the following
actions require the prior approval of the Federal Housing
Administration or the Veterans Administration: mergers and
consolidations, dissolution, mortgaging of Common Area,
dedication of or otherwise deeding of a Common Area to persons
cther than the Association, and amendment of these Articles.
ARTICLE XT
INCORFORATOR

The name and address of the incorporator is as follows:

William R. Titchener 4934 Windy Hill Drive
Raleigh, North Carolina 27609

IN WITHNESS. WHEREQF, I, the undersigned incorporator have
hereunto set my hand and seal this day of p
1997.

{SBEAL)

William R. Titchener

STATE OF NORTH CAROLINA,
COUNTY OF WAKE.

I, Myrtice B. Wilder, Notary Public for said County and
State, do hereby certify that William R. Titchener, perscnally
appeared before me this day and acknowledged the due execution of

theEoregoing  Ingryonent,

Witness my hand and notarial seal, this day of
, 1997.

Notary Fublic
My Commission Expires:



